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On Feb. 1 in Davos, Switzerland, Economy Minister Domingo Cavallo told reporters that domestic
oil output in 1992 is expected to increase 10%. Cavallo was visiting Davos to participate in annual
meetings of the World Economic Forum. Last year, Argentine oil production totaled 27 million
cubic meters, up 10% compared to 1990. Privatization of Yacimientos Petroliferos Fiscales (YPF) is
expected to be complete in 1993. At present, YPF is responsible for production, distribution and
refining of most Argentine hydrocarbons. The company controls 58% and 81% of the domestic
gasoline and fuel oil markets, respectively. At US$4 billion in sales receipts for 1991, YPF is
Argentina's largest company. In 1991, five oil fields with combined reserves estimated at 277 million
barrels were developed by private oil companies, including Energia Santa Fe (Spain's Repsol),
and the France-based Total. Cavallo said, "We cannot sell [oil] reserves. We offer 25- to 30-year
exploration concessions, and if oil is discovered, a production concession." (Basic data from Spanish
news service EFE, 02/01/92)
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